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sabazro riskebi sabanko sistemaSi, gan-
sxvavebiT tradiciuli sakredito riskebi-
sa, ar aris gamowveuli sabanko institutis
umoqmedobiT an araswori politikiT. saba-
zro riskebi miekuTvneba gareSe faqtoreb-
is kategorias, romelze zemoqmedeba banks
ar SeuZlia, magram maTi gauTvaliswinebloba
SeiZleba mZime Sedegebis momtani aRmoCndes
sabanko institutisTvis.

sabazro riskebi sabanko sistemaSi dakav-
Sirebulia oTxi umniSvnelovanesi ekonomi-
kuri bazris fasebis cvalebadobasTan. ese-
nia: fasiani qaRaldebis bazari, aqciebis baz-
ari, savaluto bazari da sasaqonlo bazari.
 yoveli maTganis aramdgradoba Seicavs po-
tenciur riskebs bazarze mimoqcevadi finan-
suri instrumentebis fasebis cvalebadobaze.

sabazro riski, igive poziciis riskia,
romelic warmoadgens sabalanso da arasa-
balanso poziciebis SesaZlo danakargebs,
romelic gamowveulia sabazro fasebis
arasasurveli dinamikiT. igi Tavisi xasi-
aTiT miekuTvneba spekulaciuri riskebis
kategorias, radganac fasebis cvlilebas
mivyavarT an mogebamde, an zaralamde.

riskebi warmoiSoba ara mxolod bazris
cvlilebis Sedegad, aramed SesaZlebelia
bazris romelime msxvili monawilis qmede-
bebis Sedegad.

potenciuri sabazro riskebis gazrda aix-
sneba sabanko biznesis diversificirebiT,
romlebic gamodian tradiciuli, Suamavlis
funqciebis CarCoebidan da  axorcieleben fi-
nansuri instrumentebis sainvesticio da
savaWro operaciebs maRali Semosavlebis
miRebis mizniT, magram amavdroulad bankebi
dgebian mniSvnelovnad maRali riskebis winaSe.

gamomdinare iqidan, rom sabazro riske-
bi damokidebulia aqciebis, saqonlis, fulis
masis da valutis fasebis cvlilebaze, ami-
tom bankebis riskebis mTavari komponente-
bia saaqcio kapitalSi monawileobis riski,
saqonelze fasebis cvlilebis riski, sapro-
cento riski da savaluto riski. yvela ze-
moTCamoTvlili komponenti Seadgens saer-
To sabazro rikebis nawils da gamomdinar-
eobs bankis portfelis struqturidan.

sabazro rikebze da bazris struq-

sabazro riskebis marTva
sabanko sistemaSi
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socialur mecnierebaTa
doqtori ekonomikaSi,
asistent-profesori.

nanuli xizaniSvili

ekonomikur mecnierebaTa
doqtori, asoc. profesori.

turaze mniSvnelovan zegavlenas axdenen
aseve msxvili institucionaluri investore-
bi, rogorebicaa sadazRvevo kompaniebi da
sainvesticio fondebi.   institucionaluri
investorebi floben msxvil sainvesticio
da savaWro portfelebs da axorcieleben
masStabur operaciebs, romlebic saerTo
jamSi, adideben fasebis cvlilebis ampli-
tudas da Sesabamisad, sabazro riskebsac.

Tavisi bunebidan gamomdinare, sabazro
riksebi moiTxovs sistematur yuradRebas
da adekvatur analizs menejmentis mxrid-
an.  bankis menejerebma mudmivad unda akon-
trolon Sesabamisoba potenciur sabazro
rikebsa da maT kapitals Soris.  aucilebe-
lia raodenobrivi da xarisxobrivi ekono-
mikuri analizis Catareba, romelic ekono-
mikis yvela seqtors moicavs, Tumca saban-
ko seqtorisaTvis yvelaze mniSvnelovania
fuladi da safondo bazrebi. sabazro riske-
bis marTvis procesSi yvelaze mniSvnelo-
vani etapia informaciis mopoveba, romelic
dinamikuri procesia da SeuCereblad xor-
cieldeba bankis analitikosebis mier.

bankebma sistematurad unda ganaxorcie-
lon sabazro riskebis marTvis specialuri
politikis formulireba, misi miznebis da
meTodebis Camoyalibeba, romelic mimarTuli
iqneba sabazro fasebis arasasurveli cvlile-
bebis mimarT maTi kapitalis dacvisken. aRniS-
nuli politika, ra Tqma unda, SemuSavebuli
unda iqnas moqmed kanonmdeblobasTan da iu-
ridiul regulirebasTan SesabamisobaSi.

miuxedavad riskebis marTvis politikis
gansxvavebulobisa, romelic bankebis speci-
fikidan gamomdinareobs, mainc arsebobs
saerTo mimarTulebebi, romlebic yvela
sabanko institutisTvis mniSvnelovania:

1. gadafaseba mimdinare fasebis cv-
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lilebis gaTvaliswinebiT.  aq igulisxme-
ba sabanko portfelis gadafaseba, cvlile-
bebis Setana sabanko aqtivebSi sabazro fase-
bis cvlilebebTan mimarTebaSi, anu aqtivi
Sefasdeba mimdinare sabazro RirebulebiT.
 am gadafasebis perioduloba, rogorc wesi,
damokidebulia sabanko operaciebis masStabze
da xasiaTze. gamomdinare im faqtidan, rom
sabanko aqtivebis yidva-gayidva mudmivad da
SeuCereblad xorcieldeba, mizanmimarTuli
iqneba sainvesticio portfelis Sefaseba
moxdes yovelTviurad mainc. Sesabamisi mo-
nacemebi gadaecema bankis umaRles xelmZRv-
anelobas, romelic pasuxismgebelia inves-
ticiebis da aqtivebis marTvaze. imisaTvis
rom droulad iqnas ganxorcielebuli Sesa-
bamisi moqmedebebi, aucilebelia bankma regu-
larulad moipovos utyuari, uaxlesi  in-
formacia bazarze arsebuli fasebis da im
operaciebis Sesaxeb, romelTac kavSiri aqvT
bankis portfelur aqtivebTan.

2. Sida sabanko operaciebis limi-
ti. sabazro riskebis marTvis politika auci-
leblad unda moicavdes SezRudvebs grZel-
vadiani da moklevadiani operaciebis ganx-
orcielebisas likvidurobis riskis gaTval-
iswinebiT, romelic SesaZloa warmoiSvas
ararealizebuli garigebebis, msgavsi vadi-
ani kontraqtebis Seusruleblobis gamo.
aRniSnuli limitebi poziciebis mixedviT
aucileblad unda iyos SesabamisobaSi kapi-
talis im donesTan, riTac SesaZlebeli iqne-
ba sabazro riskis gadafarva.  bankebma, gan-
sakuTrebiT maT, romelTac gaaCniaT msxvili
sainvesticio da savaWro portfeli, aucile-
blad unda daaweson limiti im operaciebze,
romlebsac axorcieleben filialebi da
ganyofilebebi. aRniSnuli tipis sabazro
riskebis marTvisaTvis bankis mier gansazRvru-
li unda iqnas moqmedi limitebis periodu-
loba da maTi kontroli.

3 . mdgomareoba, romelic iTval-
iswinebs zaraliani operaciebis Se-
Cerebas. sabazro riskebis marTvis poli-
tika unda Seicavdes “zaraliani operaciis
SeCerebis” SesaZleblobas.  bankebis mier,
nebismieri operaciis ganxorcielebisas,
rogorc wesi, winaswar aris gansazRvruli
danakargebis riskis limiti, romelic dad-
genilia bankis kapitalis struqturidan,
Semosavlianobis tendenciidan da riskebis
saerTo profilidan gamomdinare. rodesac
danakargebi aWarbebs gansazRvrul riskeb-
is dones, banki uflebas itovebs, an saer-

Tod SeaCeros aRniSnuli operacia, an gada-
ixedos da gadafasdes sabanko riskebis
marTvis komitetis mier.

swored zemoaRniSnulidan gamomdinare,
sabazro riskebis Semcirebis mizniT, saqar-
TveloSi moqmedi yvela sabanko institut-
is nebismieri sabanko xelSekruleba moicavs
muxls, romlis mixedviTac banki uflebas
itovebs calmxrivad Secvalos xelSek-
rulebis pirobebi. magaliTisTvis warmod-
genilia saqarTvelos bankis standartuli
sasesxo xelSekrulebis erT-erTi muxli:

“banki uflebamosilia, nebismier dros,
sakuTari Sexedulebisamebr da calmxrivad:

_ Secvalos sabanko produqtis mocu-
loba;

_ gazardos an Seamciros xelSekrule-
biT dadgenili saprocento ganakveTis, sa-
komisios an/da pirgasamtexlos odenoba(ebi);

_ Secvalos xelSekrulebasTan dakav-
Sirebuli sxva xelSekruleb(eb)iT   dadge-
nili saprocento ganakveTis, sakomisios an/
da pirgasamtexlos odenoba xelSekrulebiT
gaTvaliswinebul farglebSi;

_ Secvalos xelSekrulebis standart-
uli pirobebi;

_ daadginos xelSekrulebiT an/da xel-
SekrulebaTan dakavSirebuli sxva xelSekr-
uleb(eb) gaTvaliswinebuli sabanko produq-
tebiT sargeblobasTan dakavSirebuli sakomis-
ios tipebi an/da maTi ganakveTebis odenoba...”

aRniSnuli muxli saSualebas aZlevs sa-
banko dawesebulebas mTlianad daizRvios Tavi
arasasurveli mosalodneli zaralisagan,
Tumca, meores mxriv, igi didi riskis Semcve-
lia TviTon klientis mimarT, rameTu Secv-
lili pirobebi gauTvaliswinebeli zaralis
momtani SeiZleba aRmoCndes maTTvis. swored
aseTi pirobebia mizezi imisa, rom zogierTi
biznesmeni gaurbis dafinansebis sakredito
wyaros da mimarTavs alternatiul gzebs
investiciebis gansaxorcieleblad an samomx-
mareblo sesxebisTvis, rogoricaa, magaliTad,
axali investoris Zebna, kerZo sesxebi da sxva.
es procesi ki TavisTavad amcirebs sabanko
sistemaSi klientebis raodenobas.

4. politika koncentraciis mimarT.
 koncentraciis qveS moiazreba msxvilmas-
Stabiani valdebulebis arseboba an fasiani
qaRaldebis msxvili paketis floba erTi da
imave  emitentis, erTi da imave bazris an
geografiuli raionis, an erTi da imave dar-
gisa. sabanko balansis nebismieri elementis
koncentracia ukve zrdis sabazro riskebs,
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amitom bankis sainvesticio da savaWro poli-
tikam unda gansazRvros koncentraciis
sazRvrebi sxvadasxva elementebTan mimarTe-
baSi. banks aseve SeuZlia ganaxorcielos
liberaluri politika koncentraciasTan
mimarTebiT, Tumca, am SemTxvevaSi, aucilebe-
li xdeba sistematuri analizi da kontro-
li, raTa Tavidan iqnes acilebuli sabazro
cvlilebebis SemTxvevaSi maRali riskebi.

5. axal bazarze Sesvlis limiti.
Tanamedrove pirobebSi arsebuli konkurenciis
da sabazro mdgomareobis SenarCunebis mizniT
bankebi xSirad gadian standartuli instru-
mentebis CarCoebidan da axorcileben finan-
sur inovaciebs sxvadasxva axal bazarze, rad-
ganac isini ufro meti mogebis momtania, vi-
dre standartuli operaciebi. Tumca, aRniS-
nuli inovaciebi dakavSirebulia riskis gan-
sakuTrebul saxeobasTan, radganac banki ax-
orcielebs operaciebs iseT instrumentebTan,
romlis Semosavlianoba da mdgradoba jer

kidev ar aris aprobirebuli realur saba-
zro pirobebTan. swored aRniSnulidan ga-
momdinare, bankis sabazro politikis mier mkac-
rad unda iqnas gansazRvruli axal bazarze
monawileobis limitebi da sistematurad
iqnas isini gadaxedili, radganac bazrebi
uswrafesi tempebiT viTardeba da farTovde-
ba, amitom, rogorc ki axali bazari daamTavrebs
formirebas da gaxdeba likviduri,  bankma
aucileblad unda Secvalos Tavisi limite-
bis done bazris Sesabamisad.

6. aRricxvianobis warmoeba. riskeb-
is marTvis procesSi udidesi roli akisria
finansuri aRricxvianobis gamarTuli siste-
mis arsebobas, romelic mudmivad unda gada-
ixedebodes da kontroldebodes Sesabamisi
pasuxismgebeli pirebisa da auditis mier.

yovelive zemoaRniSnuli faqtorebis
gaTvaliswinebiT, banks SeuZlia Tavi daiz-
Rvios an minimumamde Seamciros sabazro
riskebiT gamowveuli SesaZlo danakargebi.
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В статье рассмотрены роль и значение рыночного риска в банковском бизнесе. Как правило,присувствуют определенные

ее направления: переоценка с учетом текучего изменения цен; внутренные банковские лимиты операций; положения,
предусмотривающее приостановку убыточных операций; политика в отношении концентрации; лимиты присутствия на
новых рынках и ведение учета. Банк должен сформулировать специальную политику управления рыночным риском, ее
цели и методы, направленные на защиту капитала от негативных воздействий изменений рыночных цен.
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The article reflects issues such as role of market risks and specifications in the banking business. Key dimensions of

market risk management are very important for all banking institutions. Among the key dimensions of market risk manage-
ment, such as reevaluation of current costs, limits on internal banking operations, conditions that suspend risky operations,
policy on concentrations and focus, limitations on entering new markets and accounting.  Most critical in risk management is
research and data acquisition, which is a dynamic process and is conducted by analytic team of banking institutions.
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